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Hello: 

We are a small insurance office that in addition to property and casualty insurance sells variable 
life insurance, annuity and mutual funds. 

The NASD’s proposal to define branch offices to include small office like ours may cause us to 
cease selling variable products and mutual funds, which we feel are an important part of our 
client’s financial planning. 

The impact of this proposal will adversely affect a small office like ours while having iittle or no 
impact on full service broker dealer. We perform a much smaller range of activities than the 
full-service broker, so to say that we constitute a branch office in the same way is really not 
accurate. 

Please reject the NASD proposal, or modify it to exclude small offices like ours, that dpia 
limited amount of transactions. 

Sincerely, 
\. 

Raymond Howen 


